
(Reference format) (1) When a company does not meet the continued listing criteria and creates and discloses a conformance plan


MM DD, YYYY

Company name:        XXXXX Co., Ltd.
Name of representative: (Name), Representative Director and President　　　　
                    (Securities code: XXXX; XXXX Market)
Inquiries:             (Name), Director and President of Public Relations & IR Department　　　　
                    (Telephone: +81-00-0000-0000)


Plan to Meet the Continued Listing Criteria



As XXXXXX Co., Ltd. (the “Company”) did not meet the continued listing criteria for the XX Market as of MM DD, YYYY, the Company hereby announces that it has prepared a plan to meet the continued listing criteria as outlined below.



The Company’s status of conformity to the continued listing criteria and the improvement period
The table below shows the Company’s status of conformity to the continued listing criteria for the XX Market as of MM DD, YYYY. Please note that the requirement(s) for [criterion/criteria] has/have not been met. We are proceeding with various initiatives aimed at achieving conformity to the continued listing criterion/criteria that has/have not been met. However, please note that Tokyo Stock Exchange, Inc. (TSE) will designate the Company’s stock as a Security Under Supervision (Confirmation) unless it can confirm the Company’s conformity to the requirement(s) for [criterion/criteria] by MM DD, YYYY, the expiration date of the improvement period. Thereafter, the Company’s stock will be designated as a Security to Be Delisted and subsequently delisted from the market effective on MM DD, YYYY unless the Company’s conformity to the requirement(s) for [criterion/criteria] is confirmed as a result of the examination by TSE based on the “Table of Distribution of Stocks, etc.” as of MM DD, YYYY, which is to be submitted by the Company.

	
	Number of shareholders
	Number of tradable shares
	Tradable share market capitalization
	Tradable share ratio
	Daily average trading value
(or monthly average trading volume)
	Market capitalization
	Amount of net assets

	Conformity status of the Company
	As of the end of MM YYYY
	
	
	
	
	
	
	

	Continued listing criteria
	****
	****
	JPY ** billion
	** %
	JPY 20 million
(or 10 units)
	JPY 4 billion
	The amount of net assets is a positive figure.

	Improvement period
	Until the end of MM YYYY
	Until the end of MM YYYY
	
	
	Until the end of December YYYY
(Until the end of June YYYY)
	
	


* The conformity status of the Company is determined and calculated based on “Table of Distribution of Stocks, etc.” of the Company and other factors known by TSE as of the Record Date and is transcribed from the “Status of Conformity to the Continued Listing Criteria,” which is received from TSE.


Basic policy for initiatives towards conformity to the continued listing criteria
· 
· 

Details of issues and initiatives for each of the items that failed to meet the continued listing criteria
(1) [Criterion 1]
· Issues
· Initiatives

(2) [Criterion 2]
· Issues
· Initiatives

[bookmark: _Hlk219376893]


(Reference format) (2) When a company that falls under an improvement period meets all or any of the continued listing criteria

MM DD, YYYY

Company name:        XXXXX Co., Ltd.
Name of representative: (Name), Representative Director and President　　　　
                    (Securities code: XXXX; XXXX Market)
Inquiries:             (Name), Director and President of Public Relations & IR Department　　　　
                    (Telephone: +81-00-0000-0000)



Notice regarding Conformity to the Continued Listing Criteria


On MM DD, YYYY, XXXXXX Co., Ltd. (the “Company”) disclosed its plan to meet the continued listing criteria for the XX Market. The Company hereby announces that, as of MM DD, YYYY, it has successfully met all of the continued listing criteria. Please refer to the details below for further information.


The Company’s status of conformity to the continued listing criteria
The table below shows the Company’s status of conformity to the continued listing criteria for the XX Market, including its progress over time. As of MM DD, YYYY, the requirement(s) for [criterion/criteria] has/have not been met. The Company has been proceeding with initiatives aimed at achieving conformity to the continued listing criteria and, as of MM DD, YYYY, has successfully met the requirements. As a result, the Company now meets all of the continued listing criteria for the XX Market.

	
	Number of shareholders
	Number of tradable shares
	Tradable share market capitalization
	Tradable share ratio
	Daily average trading value
(or monthly average trading volume)
	Market capitalization
	Amount of net assets

	Conformity status of the Company
	As of the end of MM YYYY
	
	
	
	
	
	
	

	
	As of the end of MM YYYY
	
	
	
	
	
	
	

	Continued listing criteria
	****
	****
	JPY ** billion
	** %
	JPY 20 million
(or 10 units)
	JPY 4 billion
	The amount of net assets is a positive figure.


	Conformity status as of the end of MM DD, YYYY
	Satisfied
	Satisfied
	Satisfied
	Satisfied
	Satisfied
	Satisfied
	Satisfied


* The conformity status of the Company is determined and calculated based on “Table of Distribution of Stocks, etc.” of the Company and other factors known by TSE as of the Record Date and is transcribed from the “Status of Conformity to Continued Listing Criteria,” which is received from TSE.


Implementation status of initiatives towards conformity to the continued listing criteria



(Reference format) (3)-1 When a company’s stock is designated as a Security Under Supervision (Confirmation) after the improvement period has ended 

MM DD, YYYY

Company name:        XXXXX Co., Ltd.
Name of representative: (Name), Representative Director and President　　　　
                    (Securities code: XXXX; XXXX Market)
Inquiries:             (Name), Director and President of Public Relations & IR Department　　　　
                    (Telephone: +81-00-0000-0000)


Designation of the Company’s Stock as a Security Under Supervision (Confirmation)


XXXXX Co., Ltd. (the “Company”) entered an improvement period as it had not met the requirement(s) for [criterion/criteria] of the continued listing criteria for the XX Market of Tokyo Stock Exchange, Inc. (TSE). As the Company’s conformity to the requirement(s) for [criterion/criteria] has not been confirmed as of today, the expiration date of the improvement period, the Company’s stock will be designated as a Security Under Supervision (Confirmation) by TSE on MM DD, YYYY.
For details and reasons regarding the designation announced by TSE, please refer to the Japan Exchange Group website.

Future measures




(Reference format) (3)-2 When a company’s stock is designated as a Security Under Supervision (Examination) because it has applied for a segment transfer by the end of the improvement period

MM DD, YYYY

Company name:        XXXXX Co., Ltd.
Name of representative: (Name), Representative Director and President　　　　
                    (Securities code: XXXX; XXXX Market)
Inquiries:             (Name), Director and President of Public Relations & IR Department　　　　
                    (Telephone: +81-00-0000-0000)


Designation of the Company’s Stock as a Security Under Supervision (Examination)


XXXXX Co., Ltd. (the “Company”) entered an improvement period as it had not met the requirement(s) for [criterion/criteria] of the continued listing criteria for the XX Market of Tokyo Stock Exchange, Inc. (TSE). The Company’s conformity to the requirement(s) for [criterion/criteria] has not been confirmed as of today. Currently, as the Company has applied for a market segment transfer to the TSE Standard Market (hereinafter the “segment transfer”), the Company’s stock will be designated as a Security Under Supervision (Examination) by TSE on MM DD, YYYY.
For details and reasons regarding the designation announced by TSE, please refer to the Japan Exchange Group website.

Future measures



(Reference format) (4)-1 When a company’s stock is de-designated as a Security Under Supervision (Confirmation)

MM DD, YYYY

Company name:        XXXXX Co., Ltd.
Name of representative: (Name), Representative Director and President　　　　
                    (Securities code: XXXX; XXXX Market)
Inquiries:             (Name), Director and President of Public Relations & IR Department　　　　
                    (Telephone: +81-00-0000-0000)


Conformity to the Continued Listing Criteria and De-designation of Stock as a Security Under Supervision (Confirmation)

XXXXXX Co., Ltd. (the “Company”) disclosed on MM DD, YYYY, its plan to meet the continued listing criteria for the XX Market of Tokyo Stock Exchange, Inc. (TSE). The Company has received the “Notice Regarding the Status of Conformity to the Continued Listing Criteria (Distribution of Stocks)” from TSE and hereby announces that, as of the end of the fiscal year ending/ended MM YYYY, it has successfully met all of the continued listing criteria.
In addition, the Company’s stock was designated as a Security Under Supervision (Confirmation) by TSE on MM DD, YYYY. However, today, the Company received a notice dated MM DD, YYYY from TSE regarding the de-designation of said stock.
For details and reasons regarding the de-designation announced by TSE, please refer to the Japan Exchange Group website.

The Company’s status of conformity to the continued listing criteria
The table below shows the Company’s status of conformity to the continued listing criteria for the XX Market, including its progress over time. As of MM DD, YYYY, the requirement(s) for [criterion/criteria] has/have not been met. The Company has been proceeding with initiatives aimed at achieving conformity to the continued listing criteria and, as of MM DD, YYYY, has successfully met the requirement(s). As a result, the Company now meets all of the continued listing criteria for the XX Market.
	
	Number of shareholders
	Number of tradable shares
	Tradable share market capitalization
	Tradable share ratio
	Daily average trading value
(or monthly average trading volume)
	Market capitalization
	Amount of net assets

	Conformity status of the Company

	As of the end of MM YYYY
	
	
	
	
	
	
	

	
	As of the end of MM YYYY
	
	
	
	
	
	
	

	Continued listing criteria
	****
	****
	JPY ** billion
	** %
	JPY 20 million
(or 10 units)
	JPY 4 billion
	The amount of net assets is a positive figure.


	Conformity status as of the end of MM DD, YYYY
	Satisfied
	Satisfied
	Satisfied
	Satisfied
	Satisfied
	Satisfied
	Satisfied


* The conformity status of the Company is determined and calculated based on “Table of Distribution of Stocks, etc.” of the Company and other factors known by TSE as of the Record Date and is transcribed from the “Status of Conformity to Continued Listing Criteria,” which is received from TSE.


Implementation status of initiatives towards conformity to the continued listing criteria



(Reference format) (4)-2 When a company’s stock is de-designated as a Security Under Supervision (Examination)

MM DD, YYYY

Company name:        XXXXX Co., Ltd.
Name of representative: (Name), Representative Director and President　　　　
                    (Securities code: XXXX; XXXX Market)
Inquiries:             (Name), Director and President of Public Relations & IR Department　　　　
                    (Telephone: +81-00-0000-0000)


Approval for Market Segment Transfer to the TSE Standard Market and De-designation of Stock as a Security Under Supervision (Examination)



XXXXXX Co., Ltd. (the “Company”) hereby announces that today it received approval from Tokyo Stock Exchange, Inc. (TSE) for a market segment transfer, and that the market segment for the Company’s stock on TSE will be transferred from the XX Market to the Standard Market on MM DD, YYYY.
In addition, the Company’s stock was designated as a Security Under Supervision (Examination) by TSE as of MMDD, YYYY. However, the Company has received a notice dated MM DD, YYYY from TSE regarding the de-designation of said stock.
For details and reasons regarding the de-designation announced by TSE, please refer to the Japan Exchange Group website.

Withdrawal of the plan to meet the continued listing criteria for the XX Market
The Company submitted a plan to meet the continued listing criteria for the XX Market on MM DD, YYYY and has since been implementing initiatives to achieve this. However, as of today, the Company will withdraw this plan.

Scheduled date of transfer to the Standard Market
The scheduled date of the market segment transfer to the Standard Market is MM DD, YYYY. On and after this date, the Company’s stock will be transferred to the Standard Market, where trading will continue.




(Reference format) (6) When a company that has already disclosed its conformance plan and progress status discloses an update on such progress

MM DD, YYYY

Company name:        XXXXX Co., Ltd.
Name of representative: (Name), Representative Director and President　　　　
                    (Securities code: XXXX; XXXX Market)
Inquiries:             (Name), Director and President of Public Relations & IR Department　　　　
                    (Telephone: +81-00-0000-0000)

Progress Status Based on the Plan to Meet the Continued Listing Criteria

XXXXXX Co., Ltd. (the “Company”) submitted a “Plan to Meet the Continued Listing Criteria for the XX Market” on MM DD, YYYY and disclosed its contents. As the Company has not met the continued listing criteria as of MM DD, YYYY, it has prepared an update on the progress status of the plan as outlined below.
The Company entered an improvement period as it had not met the requirement(s) for [criterion/criteria] of the continued listing criteria for the XX Market of Tokyo Stock Exchange, Inc. (TSE). As the Company’s conformity to the requirement(s) for [criterion/criteria] has not been confirmed as of MM DD, YYYY, the expiration date of the improvement period, the Company’s stock will be designated as a Security Under Supervision (Confirmation) by TSE on MM DD, YYYY.


The Company’s status of conformity to the continued listing criteria and the planning period
The table below shows the Company’s status of conformity, including its progress toward achievement, to the continued listing criteria for the XX Market as of MM DD, YYYY. Although the Company met the requirement(s) of [requirement] for [criterion] and [requirement] for [criterion] in MM YYYY, it has not yet met the requirement(s) of [requirement] for [criterion] or [requirement] for [criterion]. With respect to the requirement(s) for [criterion/criteria], as shown in the table below, the Company will continue to implement various initiatives to meet (each of) the relevant continued listing criterion/criteria by the end of MM YYYY.

However, please note that TSE will designate the Company’s stock as a Security Under Supervision (Confirmation) unless the Company’s conformity to the requirement(s) for [criterion/criteria] is confirmed by MM DD, YYYY, the expiration date of the improvement period. Thereafter, the Company’s stock will be designated as a Security to Be Delisted and subsequently delisted from the market effective on MM DD, YYYY unless the Company’s conformity to the requirement(s) for [criterion/criteria] is confirmed as a result of the examination by TSE based on the “Table of Distribution of Stocks, etc.” as of MM DD, YYYY, which is to be submitted by the Company.

	
	Number of shareholders
	Number of tradable shares
	Tradable share market capitalization
	Tradable share ratio
	Daily average trading value
(or monthly average trading volume)
	Market capitalization
	Amount of net assets

	Conformity status of the Company
and its progress

	As of the end of MM YYYY

	
	
	
	
	
	
	

	
	：
	
	
	
	
	
	
	

	
	：
	
	
	
	
	
	
	

	
	As of the end of MM YYYY

	
	
	
	
	
	
	

	Continued listing criteria

	****
	****
	JPY ** billion
	** %
	JPY 20 million
(or 10 units)
	JPY 4 billion
	The amount of net assets is a positive figure.

	Planning period
	Until the end of MM YYYY
	Until the end of MM YYYY
	
	
	Until the end of December YYYY
(Until the end of June YYYY)
	
	


* The conformity status of the Company is determined and calculated based on “Table of Distribution of Stocks, etc.” of the Company and other factors known by TSE as of the Record Date and is transcribed from the “Status of Conformity to Continued Listing Criteria,” which is received from TSE.

Status and evaluation of initiatives towards conformity to the continued listing criteria (MM YYYY - MM YYYY+1)
(1) [Criterion 1]
· Status
· Evaluation

(2) [Criterion 2]
· Status
· Evaluation

Future issues and initiatives for each of the items that failed to meet the continued listing criteria based on progress to date
(1) [Criterion 3]
· Future issues
· Initiatives

(2) [Criterion 4]
· Future issues
· Initiatives





2

